MOHT OJI YJICBIH JIMITH
3ACTUIH OHOOTUITH
TOJIOB BAMJIAJL, TATAAL
TUINH 3ACTUIAH OPUNH

YnaaHb6aatap 2025



AHXAAPYVJIT'A:

* MoHron YncbiH 2026 oHbl TOCBUUH TOCAUNUT 9-p capblH
1-Hun epep YUNX-a 6preH m34yyncaH.

e TTB3-e6C 3H3XYY TOCONTIN XONH600TOMN AYTHINTUAT 9-p
capbliH 15-Hbl goTop YUX-A XYypryynsx yyparran.

* DH3 yaaarnmuH Untran, TaHmnuyynrag TTb3-nmnH baunp
CYYPUUT UNIPXUNNIXTYN, 36BXOH CyANAa4YNNH XYBUMH
6anp cyypuur nnsapxmmnnsx 6osHo.



MOHIOUT YICBIH 3ACTHIAH TazaAPp

MoHron YncbeiH 2026 oHbl TECBUMNH TOCOn:

Xeo/100 ax axyi, yyJ yypxai, a:xK yilJiiBIpHiH

Jypaz 8 ouiin Tac2UiH COTIR, XYEU "
P Y P {:ﬂ.‘]ﬁﬂ]}bIH HIIBXAKHJIHHH HMI00TOO0D 3HIY

OHJ DJIHHH 3acar 5.5 XyBHap ecexeep

xyJarayk oaiina. 2025 owsr | ynmupang yyn

yypXaiH ecenT ygaalnidp4, TYYHHHI aaracaH
2 4 .
TI9B3P, XyJalJaaHel candapyya yHaITTail
rapcHaap JIHIH 3acTHiTH econt 2.4 XyBbI XypH

MOHI'OJI VICBIH 2026

OHbI TOCBUMH TYXAH

XVYVJIMHH TOCJTUHH 2023 2024 20250 2095 XEL 2026 tec  YAAaIIMpcaH. XapHH X©Jee axk axyiiH candap
TAHHJ]]_I}-’YJ][‘A COPIIK, YIUTUMATI?, @K YHIABIpHiIH candap

O evpeanae: YOX, 33XH-uw mocoonan - » -
*YOX-nw capein MYVPUURAMBIN MOOYO0 TOITBOPTOHM ©6CCOH Hb 3THMH 3aCTHHH oCelITel

rOJUIOX PEpar HeneoTitl Daiinaa. OHBI CYYIHIH

XaracT HYYPCHHH JKCHOPT caliKHUpHY, 33CHIH 3KCIOPT OHAOp TYBIIMHI XaAralargaXbiH
39parR? basHXeHIMIH anTHBI TOCON OIO0PIOITOO IXAYYIDK anT oMOOPIOAT HIMITACIHIIP
Yy yypXai, TI9BIp, VHIUHIrIOHHIT candapyyabelH ©CcenT caiiKpax TeleBTdiH OaiiHa.
Tyynwin, xeaee ax axyii, yyn yypxaiin candapyyaslH HIIBXKHIT OOIOBCpyyIax
VHAABIPIUTHHT TATIIXp OaliHa.
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3AUNH 3acrnH ecent, byypant 2005-2024 oHyyaaa;
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Yrra

OHB 2005 oHbl 33paruyynsx yH3sp, cana Terpereep:
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OHIrepCceH Xnnyyasa 3aAnimH 3acrmiH ecent, byypantag HeNeesceH
FONNOX XY4YUH 3YMANC:

e banranb uar yypbiH XyHAp3A, rad 3ya: 2001-2003, 2009-2010,
2016, 2023-2024;

e [15SNXMNH 3aX 3331 A3X TYYXUN 3AUNH YHUNH ecenTt 2008-2011

* [apaan XepeHre opyynanTbiH YPCrana rapcaH eepynent

* TYyyXnn sguinH YyHUnH byypant 2013-2016

e XanaBapT 6BYHUM TapxanT, xen xopuo 2020-2021

* TOMOOXOH TOCNYYAUUH X3P3MKUNTUMH ABL, TYYHUU YP AYH

e XAA-H canbapT X3p3rxKyy/acoH ATpbIH afaH XeTenbepunH yp Henee

* [EONONUTUKNINH B6PUYNBATUNH YIMAac ragaan xyganaaaHa
Y3YV/ICOH COper He/s1ee161 rIX M3T.



Npax Knnyyasn 6UaAHUUE AMap 3pcasn XyNn33xK 6anraa 8o?

1.Yyp ambcranblH @6pyYnenT, TYYHI3C YYA3H rapy by banrans
Lar YYPblH raMLLWUIT, alOYAT Y33ranayya, TYYHUI XOp YPLUUT;

2. 13NXWUNH reonoNUTUKT rapy byn eepunent, JsnxXmmnH
OHOBIMNH OPLUMXK A3T Kypam 6a [A3AXUNH WNH3 A3T KYPMbIT
TOFTOOX XYC3/1 3PM3/133/1T3M YC OPHYYAbIH XOOPOHAbIH TOMUAA,
3epunn;

3. TeXHUK TEXHONOTMUH XYBbCaJ, 66PYUYNBANT, TYYHUN VP
AaraBpaap axk YUnaBapnan, TYYXum 3sANMNH X3P3rN33, 3p3NT3A,
rapy bym eepunent;

4. [eonoNUTUKUNH 6pCONABe6H, XyaAanaaaHbl TapUPbIH

acyyasiaac YyAcaH ASNXUWH AaxXUHbl XyaangaaHbl ypcran,
TYYXUN SAUNH 3PINT, HUNAYYNINTIA rapax eepynient.
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J3axuyH Hnas JIpr
’KYPMBIT TOI'TOOX
APMII3AJ, OpHe 0a
JIOpPHBIH XOOPOHIbIH
30PUYUIL, OPCOJIJIOOH:



Exhibit 2 - Even If Trade Recovers by 2023, Expect Flows Between Blocs to
Shift Dramatically

Change in volume of goods traded in major corridors from 2019 through 2023 under baseline scenario ($billions)
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3x cypBanx: BCG Trade Finance model 2020, OECD, WEF, Boston Consulting Group



MoHron YncbiH ragaag XxygangaaHbl YHACIH TYHLLYYA,:

BHXAY

14 420.8 914

HwitT 6apaa Top6yM amepHK Wseiiyzp
1 5 7 8 e 2’7 .‘4~ o 73]6)':1] am.eg 745'0 e

TapbyM aMepuK

' ~
s A
4 N

ponnap y 1 ponnap
/ \ — AHY

3Kc'nopT y h | 1 00 6 060
: Al - mEm 1006 o
i [afaapg xygangaaHbl 4 2 i WpaH
| . 6 |
: TOHUAN Tap6yM aMepuK fonnap : T 66.3 0.4%
! | ]
: FOﬂTYHUJYﬂCYYﬂ, : Bycap
* Can amepuK Jonnap, xyeuap + @ 2844 1.8%

IAx cypBamK: YCX, N@anninH EpeHxunii ra3pblH ragaas xyaanaaaHbl CTaTUCTUK

BHXAY

4671.0 402

oxy

2824.8 2.3

ANoH

1175.0 0% @

ARY

935.2 4,69, S

4823 42 ‘@S
2551 22 G

Bycap

1669.0 144 (E)



BHXAY-bIH 30MIMH 3aCrMiMH LaawablH 6CONTUNH TONOB, XONKANMH 60a10ro 30pUANT:

GDP growth rate
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XATan yncbiH 14-p 5 XnnnmH tenesneres, 30punTyyAa;

Major targets of China's 14th Five-Year Plan (2021-25)

14th Five-Year Plan e A AR

Keep major Above 7% Keep urban Raise urban : 2

economic annual growth unemployment residents to H lghllghts BElJlNG

indicators vyithin in research & rate within 5.5% 65% of the — < .

:an a;;propnate :ev:lﬁ‘ment population Improving the quality and effectiveness - REVle

n i
: pia of development and maintaining y s
Advancing reform and opening
up across the board and
. : Pursuing innovation-driven development bolstering the momentum and

Increase life Promote green Promote the Usher in g R sl men

expectancy development high-quality new stage and accelerating modemization of the vitality of develop t

of Chinese development in building a industrial system

citizens by 1 of the Belt Peaceful China

year and Road Promoting green development

X~ and ensuring harmony

8" Creating a robust domestic market and
. = between humanity and nature

ol fostering a new development pattern

Improving people’s wellbeing
and striving for common
prosperity

Advancing rural revitalization
across the board and improving
the new urbanization strategy

Improving regional economic
structures and promoting
" coordinated regional development

Ensuring both development and
* security and ushering in a new
" stage in building a Peaceful China




©Bep MoHrosbiH ©epTee 3acax opHbl 14-p 5 KUAUNH Tenesneree:

Chapter 25. Promoting a higher level of opening up

Deeply integrate into the joint construction of the "Belt and Road", fully participate in the construction of the China-
Mongolia-Russia Economic Corridor, deepen practical cooperation in the fields of ecological environmental protection,
international production capacity, infrastructure and other fields, vigorously develop the pan-port economy, and
promote high-quality development with high-level opening-up.

Section 1. Promote infrastructure connectivity

Cooperate with the national construction of the upgrading and transformation of the Erenhot-Ulaanbaatar-Ulan-Ude
Central Railway Railway. Promote the construction of railway ports from Gangimaodu to Gashun Suhaitu, Ceke to
Xiberkulun and Zhuengadabugqi to Bigigetu.

Cooperate with the state to promote the construction of cross-border highways from Gangimaodu to Gashun Suhaitu
to Taben Tolgai.

Accelerate the construction of international airport logistics parks such as Hohhot, cultivate routes to major cities in
Russia and Mongolia, and achieve normal operation. Actively carry out cross-border power transmission construction
and explore the multi-point interconnection of power between China and Mongolia. Strengthen the construction of
regional international communication business entrances and exits in Hohhot, Hohhot international Internet transfer
points, and international data dedicated lines.

Promote the construction of international optical cables to Mongolia, Russia, and Europe. Guide enterprises to set up
overseas data centers and provide basic cloud services for the "Belt and Road" cooperation. Promote the opening of
Ulangab and Tongliao airport ports, accelerate the construction of international air express centers such as Hohhot, and
improve cargo distribution capacity.

Optimize the functions of Hohhot, Manzhouli and Erenhot exchange bureaus (exchange stations), support the
construction of international express supervision centers, establish integrated facilities for the entry and exit of mail
express, and improve cross-border delivery capabilities.



©B6ep MoHronbiH BepTee 3acax opHbl 14-p 5 }UNUWH Tenesneree:

Section 2. Coordinate the construction of open platforms

Clarify the functional positioning of key ports, optimize the integration and allocation of port resources, focus on
building the main positions of dry port airports such as Manzhouli, Erenhot, and Hohhot, and improve the service

support capacity of border ports such as Manzhouli, Gangimaodu, and Ceke.

V\N\Aﬁmw

Strengthen the development and opening platform, and promote the construction of Manzhouli and Erenhot National
Key Development and Opening-up Pilot Zones. Improve the opening level of ports such as Ceke and Gangimaodu, and
build growth points along the border.

Promote the development of Manzhouli and Erenhot Border Economic Cooperation Zones, support the construction of
Manzhouli, Ordos and Hohhot Comprehensive Bonded Zones, and promote the agglomeration of high-end processing

and manufacturing industries.

Accelerate the construction of bonded logistics centers in Bayannur, Ulangab and Tongliao, and promote the upgrading
of bonded logistics centers in Chifeng and Baotou to comprehensive bonded zones. Actively strive for the establishment
of the China (Inner Mongolia) Pilot Free Trade Zone. Promote the construction of the China-Mongolia Erenhot-Zamen-
Ude Economic Cooperation Zone. Support enterprises to participate in the construction of overseas economic and trade
cooperation zones.



[151XN HUATUNH XyOanaaaHbl cyaxss 2021 6a 2031

Change in trade of goods, major corridors?
2031 vs. 2021, constant 2021 Billion USD

Total global goods trade value
Trillion USD Canada @

Mexico

Mercosur

) Af:lca Australia
Width of arrow represents total change in
2021 2031 D oo e

trade flows 2031 vs 2021, Bilbon USD
1. Corridors in the map above represent ~46% of global trade M Color of arrow represents
Note: EU Intra-trade estimated to grow 1, 1 T g JD by 2031 CAGR 1.8%; inflation adjusted; BCG does not provide legal or regulatory advice. B CAGR 2021-2031, %

Source: UN Comtrade, Oxford Economic II-% WTO, B( Ii Jl bal Tra I-'M odel 2022, BCG analysis



KOKCKMX HYYPCHMM ONOH YACbIH XyAanaaaHbl ypcran 2021 oHA:

Main trade flows in the thermal coal market, 2021 (Mt)

- - EUROPE
NORTH AMERICA '
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AMERICA 400 qi5mbia

Overall exports 2021

2020/
2021

3x cypBanxk: Now Solar, Coal Analysis and Forecast 2025.



MeTannyprumH HyypcHum akcnopt, umnopt 2020 oHA:

Canada
9%

United

States

12%

$4.7bn

[$7.6bn

. Top 5 importers*

@ Top 5 exporters*

==p Australia's export 7~ the world / s
earnings, by destination g’i{}jm]

* % of world imports/exports

Data is for 2020 [



MeTannyprumH HyYpcHUM akcnopT, umnopT 2023 oHA;:

Mongolia
14%

) South
United Korea

S:Tes % 11% Japan

KEY Australia
Share of world’s 46%
metallurgical coal
imports/exports, 2023

@ Top 5 exporters
@ Top 5importers

Source: IEA; ABS

2020-23 AscTpanu
YACbIH 3KCnopT 9
NYHKT33p ByypcaH.

JH3 XyrauaaHa;:

* MoHron YncbiH
3KCNOPT 6 NYHKTIIP,

* OXY-bIH 3KCnopT 3
NYHKTI3pP TYC TYC
HOM3IIAX39.

Llaawnag aH3

XaHANarbIr XaBasp
XaAranx yagax yy?



XATan yNACbIH raHrMMH YUNaB3pnan byypy 6anHa:

Figure 3.5: China’s annual steel production
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XATaAa, y/ICblH raH TemepnerMnH skcnopt 2009-2023

China's steel exports over the past 14 years
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Ix cypsamnk: GMK center.



TexHonornmH asswmn 6a HyYPCHUM Xaparnas, byTusa rapy bym eepynent:

B >

BHXAY-bIH Y30y MYXWUWH HYTarT
caAXxaH WWH3 aynaaHbl YC-bIr
alwumrnanTtag opyyacaH.

 NUC-bIH Xy4nH yapan 600MW

* HyypCHUIN WaTanTaac rapax
yraapblH XMWH ANrapyynantbir 53
XyBUap, Xyxap 6a HUTPMUNH
XYYNUNH anrapyynantoir 90
XyBuap byypyynxas.

* BypaH Yagnaap axkunnaxas
Xnnpnss 2,8 Tapbym KBT/L,
LLaXmMaraaH spuymm Xy4mimr
YUNAB3PAIX YadanTan.



Y30y MyXXMiMH LlaxunraaH ctaHUan H3BTPYYACIH TEXHONOTMWH A3BLUNA:

* JH3XYY LLAXWIraaH CTaHUbIH
bonnepbIr WUMHD TEXHONOTUNH Aaryy
bytoy W xanb3pT1am bypaH watant
ABaraax bonomxrom banmanaap
LUMH33P 30XMOH BYTI3K33.

e 13n1XNNH HYYPC X3p3rnaxK byun UC-yya
OHeernmH bananaap AyHAaXKaap
1kBT/U, uaxunraaH ynnasapnaxsg 450
-520 rpamm HYYpCUUT 3apuyynaar.

* [yxKoy UC-bIH TYNLWHWM 3apuyynant
284 rp bytoy Xyy4mH TexHonornmmH LC-
yyaaac 1.8 naxmH 6ara HyypCcHUm
3apLuUyynanTran, araapbiH 6oxmpaon
Mmaw 6aratam 60/mK33.




TeseannH ©30-HA Yarlung Tsangpo xasuang, Yarlung mepeH a3sp 6anryynx
6yn eHAep XY4MH YaablH YCaH LaxXxmuaraaH CTaHuUbIH TOCOAN:

Yr YUC-bIH TEXHUKUWNH YHACOH
Y3YVY/INTYVA;:

TecnnnH epter: 1.2 nx Haaa, toaHb
bytoy 167,0 Tapbym am gonnap (Three
Gorges Dam HPP 242.0 bln yuan)

XaBublH yC yHax eHaep: 2,000 meTp,

XyumH yapan: 300 mega watt hours;
uaxunaraaH ynnasapnax. (Three Gorges
Dam HPP 88.2 mega watt hours)

YUC-bIH AanaHrMKUH 4334 X3C3T AaNauH
TYBLIH33C A35W 5,0 MAH MeTpUnH
eHaepT banpnaHa.




HyypcTeperinmmH aaBxap MCAMNUT byypyyaax 30pUAT:

CHINA — Main climate targets

2030 NDC target

Formulation of target in China's updated NDC contains five overarching targets:

NDC
1. Peaking carbon dioxide emissions “before 2030 (up from the previous “around
2030 and making efforts to peak earlier”) and achieve carbon neutrality before
2060.
2. Lower carbon intensity by “over 65%" in 2030 from the 2005 level, (up from the
previous “by 60-65%").
3. Share of non-fossil fuels in primary energy consumption to “around 25%" in
2030, (up from “around 20%").
4. Increase forest stock volume by around 6 billion cubic metres in 2030 from the
2005 level, (previously 4.5 billion cubic metres).
5. Increase the installed capacity of wind and solar power to over 1,200 GW by
2030 (new target).

Absolute emissions 13.9 GtCO,e

level in 2030 [26% above 2010]

excl. LULUCF

Status Submitted on 28 October 2021



Llaawwma aHxaapax acyyanyya, 30B1eMXK:

e XATaAblH 33X 333/, YYHMM AoTOop ©B6p MOHIoAbIH 3aX 333/1, rAHTMWNH
YUNAB3PN3N, SKCNOPTbIH Bananbir cautap cyanax;

* BHXAY-biH 60n10H ©B6p MoOHronbiH ©epTee 3acax opHbl 15-p TaBaH
XUNNNH TONOBNOIreeHa Tycraraark bamraa xerkammH 30puaTyya,
HYYPCHWUW X3P3rN133, raHTMNH YUAABIPA3N, A30 OYTUMNH 30pUNTYYAbIT
aHXaapanTtau cyanax;

* ©B8op MoHron, LUaHCcK myXUMH HYYPCHUIN onbOopPAONT, XyaanaaaHbl
Tanaap 60410ro, 30pUAT, 6HEBITMNH BanaNbIr aHXaapanTam cyanax;

e XATaa yNCblH TOPUUH 60AN0r0, XerKANMMH 30PUNT XIPIMKUK HYYPCHUM
X3p3arnas byypcaH Hexuena 2030 oHOOC xonL HYYPCHUI oNb6OPNOANT,
3KCNOPTbIH IMap 30PUNT TaBMUX B3;

* AHY-bIH 3aCrMMH ra3pbliH 3Yraac raHrMmMH YMNAB3PA3MY, SKCNOPTAONY
OpHYYyAaAa HorayyK 6amraa UMNopTbiH TaTBAPbIH HB166, YP AaraBap
npax 2025 oHA raHrMH YUNABIPA3N, XyAanAaaHA, X3PX3H HOe/1eenex.



MoHron yncoir 2026-2030 oHA, Xer*Kyynax TaBaH XUInnH
Tenesneree 6onoBcpyynaxan aHxaapax acyyanyya.

e [apaan 3ax 333/1MNH OPYUH, TYYHA rapy byn eepynent, LaawablH
XaHANarbIr aHXaapanTam cyanax, XxapransaH y33XK Te16BN6X,

* H3H TapryyHAa XepeHre opyyaanT XMnx Wwaapanaratam canbap,
TOC/IYYANNT OHOBYTOM COHIOX 3pambanax,

e CanbapblH sama, OPOH HYTIMWH 3acar 3axupraa, TOYI-yyabiH AyHA,
aXNblH AaBXapaan, XMNAsrasn yycax, XapuauaH yanaaarym tecen
X3P3MKYYN3X ABASIaAC 3aNNICXUNNX,

e OHOeOr XypTan Tyaramgaas 6amraa ramt XaprmmH rapant, XYH ambiH
AYHAAX 6BYNON, AXKUATYNASN, araapblH boxmpaon, AayypabiH YHACIH
lWaANTraaHbir apuarax, baracraxag 4mrnacaH 6oanorbir canbap
XOOPOHA, Mall CalH yanaaaTtan TeN16eBexX,

* X3pP3rKyyasx TeCAMNUH 6pPTrMnUH TOOLL00N10N, SANNH 3aCTUNH YHINTIIT
YHA3CN31 canTam ToouoX 60onoBcpyynK banx.



AHXAAPA/T TABbCAH
ABAOANA BAAPIANIAA.
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